
Finance Committee Meeting 

May 15th 2014 

6:30PM Conference Room 

 

Current Board Chair: Neale Dougherty 

 

Board Members Present: Neale Dougherty, Adrienne Deussing, Jeffrey P. Kearney 

Administrative Staff Present: Dr. Boccuti, Stuart Perrone, Steven Yanni 

 

Committee Member Present: see attached list at the end of the minutes 
 

Meeting Called to Order 6:35 by Mr. Dougherty 

 

Approve Minutes of April 24th, 2014 Finance Committee Meeting 

Topics 

Contracts update 

Mr. Perrone updated the committee on the current status of the 

Transportation proposal and Copier Services proposal, after a brief 

discussion the committee voted to move forward to bring them for a 

vote to the entire board. 

Campus revitalization plan funding options 

The team reviewed the follow-up replies and had additional follow-up 

questions that Mr. Perrone will send to both PFM and Baird for the 

next meeting. 

Mr. Perrone presented a very conservative 10 year look ahead to see 

how the revised debt might impact the future budgets, a lively 

discussion on the assumptions and model followed. 

Mrs. Stiefel asked if Mr. Perrone felt that the District could handle 

the new debt and he felt we could. 

Mr. Dougherty stated that our past history indicated that we were able 

to handle this level of debt with an even smaller budget. 

The team agreed that we should utilize a Financial Advisor and the 

possibility of use both PFM and Baird was discussed. 

The team then attempted to see what level of debt they were 

comfortable with and it appears that the 20-25 million ranges 

depending on how many years was the favored amount, with additional 

discussions to follow as the picture becomes clearer.  

Budget Update 



Mr. Perrone gave a brief budget update where Mr. Maxian asked once 

again if we should go below the index, and while this is something to 

look into in the future, as local revenues are just starting to 

recover the major felt it was not the time. 

 Public Comments - None 

Adjournment 8:45 PM 

 

 

 


